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been deposited with them to the credit of the 


eus OF THE TRIGUNE. 


— 


OF SUBSCRIPTION (PAYABLE ADVANCE). * 


oft a year at the same rate. wi 


Ofice address in full, including State and Conn. 
Remittances may be mace either by draft, express, Post 
Office order, or in registered letters, at our risk. 
TERMS TO CITY 
Daily, delivered, Sunday excepted. 2% per week. 
De, celivered, Sunday included, 9 cents per week. 
Address THE TRIBUNE COMPANY, 
Corner Madison and Dearborn-sts.. Chicago, UL 
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In addition to the eaits against the Illinois 


the Quincy Heraid be good enough to mention 
the principles which the Democratic party is not 
willing to surrender ? ; 


— vl. 
Gol. H. D. Cook, President of the Board of 


Railroad and Warehouse Commisajovers, who 


Les forced by sickness to return last Friday 


from the investigation which he wes making 
with bis associates along the line of the Chicago 
& Alton Railroad, died unexpectedly at his home 


_ yesterday morning. Col. Cook bas been u resi- 


dent of Illinois since 1851, when he removed 
hither from his native State of New York, He 
took an active part in local politics, and has 
twice been a member of the State Legislature. 


He was 56 years of age. 


with regard to the capture of the Virginius and 
the execation of her passengers, it must know 
authoritatively ail the facts of the case. Minis- 
ter Sickles, at Madrid, and Consul-General Hall. 
at Havana, have been directed by the State De- 
partment to forward a full account of the affair, 
put there is some delay in doing this, owing to a 


ierangement of the telegraph between Santiago 


le Cuba and Havana. One of the vessels of 
the North Atlantic squadron is to repair at once, 
ander the orders of the Navy Department, to 


murder of Gen. Ryan and his associates on 


board the Virgihius, has been to fire the Cuban 


heart to white heat. Two expeditions are en- 
rolling in New York, which are claimed to num- 


ber already 2,000 and 3,000 respectively,—the | 


former being composed of American sympa- 
thizers and tie latter of Cubans. The sum of 
$13,000 has been raised in that city to defray 
the cost of retaliation, mass meetings are to be 


held to renew the agitation for reeognition of | 


Cuban independence by our Government, end, 


altogether, the Cuban cause has received a new 


and powerful impulse from the cruelty of the 
Spanish authorities. 

It is said that the ecrip dividend recently 


has had a very soothing effect among the Quak- 


is a written evidence of the expectation of the 
officers that they will be able to pay a dividend 


in March, 1875, together with interest mesn- | 
while. If they have the money now to pay ® 


The Chicago produce markets were more 
healthy in tone on Saturday, under a better de- 
mand, brought out by the recent reduction in 
prices. Mees pork was quiet and easier, closing 


at $11.00@11.10 cash, and 610.750 10.8736 seller | 


December. Lard was less active and easier, at | 


cash, and seller January. Meats 
were more active and easier, at 8% for shoul- 


dara, for hurt ribs, for short | 


* 
418 


veak, the former at $1.50@5.50, and the latter 


— Betore the United States Government can de- 
8 cide what action to take, if any is to be taken 


clared_by the Pennsylvania Railroad Company. 


steady, st 636 for corn to Buffalo. Highwines 
were quiet and unchanged, st 87c per gallon. 
active snd firmer’ ut a lower range, closing at 
cash, and 94c seller December. Corn was 


ore active and firmer, closing at Ae cash, 


and e seller December. Oats were quiet 
and higher, closing at 260 cash, and 
seller December. Rye was dull and steadier, at 


'| 690, Barley was more active and firmer, closing 
at $1.23 for No. 2, and 800 for No. 3. Hogs were 


dull and a shade lower, closing at 28.408. 76. 
The cattle and sheep markets were inactive and 


at €2.756@4.00. 

| Police Commissioner Charlick, of New York, 
who was so summarily expelled from Tammany 
Hall the other day for conspiring with the Re- 
publicans to cheat the Democrats out of their 
righiful majorities, has chosen to revenge him. 


| STOCK-RAISING. 

The Nation objects to the phrase “ watered 
stock” as a misleading and question-begging 
form of words. In England, where stock-rais- 
ing of one kind and another has been carried to 
a high degree of perfection, the phrase adopted 
to distinguish this sort of property is Calves ; ” 
and it is a designation not without merit. A 
railway thus takes on the similitude of a dairy 
farm, from which a certain amount of butter 
and cheese accrues annually; and where ooo 
sionally the cows produce offspring. Before 


in thé case of a railway about to yield calves,” 
the production of butter and cheese is observed 
to be on the increase. = * 

Binee the Waijon has Gnally taken judicial no- 
tiee of the real point in the controversy, we. 
shall not quarrel about names. Three or four 
weeks ago we stated this point, as follows : | 
The real question in the case is whether railway 


Ys entitled to share in the growth and proe- 
perity of the country to the extent of doubling its 


nominal capita) whenever it may be sn that the 
wealth of the country has doubted, or of increasing it 
in the ratio of such supposed increase. 


The right of the railroads to have “calves” 
js acoordingly asserted by the Nation in these 
words : | | 
The true question at issue between the farmers and 


watered stock,” is simply that it has cut ite stock up in 
such fashion that, instead of paying 15 per cent on one 
it pays Ti¢ per cent on two. There is nothing ob- 

ble in the division of the stock. It is a matter 


The Wation’s statement of the case is cor- 
rect at last. But its conclusions from this state- 
ment are not. If the right be éonceded to rail- 
roads to issue new stock, representing no in- 

investment, but simply for the purpose 
of paying 7} percent on two shares instead of 
15 per cent on one share, then they have the 
ight ta.woter thefr atock, o drop thelr “cel yea, 
Bo as to pay 7 per cent on seven shargs of stock 
instead of 50 per cent on one share. This is the 
thing which the Nation says does not concern 
the public in the least. The fact that all the 
railways which find themselves in a condition to 
pay 15 per cent on one share resort to the prac- 
tice of multiplying the share by two, and paying 
per cent on the product, shows that they. 
think it does concern the public. * f 

It has been universally beld by the courts that 
railroads are common-carriers, and it is a wel- 
defined principle of law that common-carriers 


just discriminations, These points were elabo- 
rately reviewed by the Supreme Court of Illinois 
in the well-known case against the Chicago & 
Alton Rsilrosd. Chief-Justice Lawrence said 


public corporations, and therefore pubject to 
legislative control, so far as may be necessary 
for the public welfare.” It was held, in this de- 
¢ision, that the Legialature could make 2 
schedule of rates only prima facie evidence, 


ness of rates must, if brought in question, be 
established by proof. What more natural ele- 
ment of proof than the amount of interest 
earned on the capital gotually invested? If it be 


'| shown that the rate of charges enables a rail- 


road to earn 73¢ per bent on en amount of stock 
equal to double the capital invested, is it not 


equivalent to showing that it earns 15 percent 
on the actual capital? If 15 per cent is an ex- 


| cess over a fair retard for the capital employed 


hibits common-carriers from charging ynreason- 
able rates? Is mot the watering of stock, there- 
fore, prima facie evidenge of a disposition to 
evade the law? 
The Supreme Court of the United States has 
gone even further than the Supreme Court of 
Ulinois. It holds that railroads are pot merely 
“* quasi public corporations,” but that they sre 
public highways, rendered such by the exercise 
of the right of eminevt domain, which nowhere 
justifies taking property for private use. We 
refer the Wation to the decision rendered by the 
United States Supreme Court in the case of G- 
cot n. Supervisors of Fond du Las County, Wis- 
consin. The Court held that railroads in their 
very nature are public highways.” The eutbor- 
ity of the State to impose taxes for the benefit 


ot railroads bes been repestedly efirmed and lib- 


erally exercised. It cannot be that the railroads 
may enjoy all the privileges of public 

inclyding tbe right of eminent domain and the 
benefit of pnblie taxation, and still be in no wise 
subject to restaictions for the public benefit. 


The railroad cannot claim to be a public corpora- 
tion in one condition of things, and 
corporation in 


® private 


The Nation insists that railroads have the le- 


clear, all boxed, seller December ; and 6/@6%e 


cannot charge unreasonable rates or make un- 


right of way through the exercise of the right of 
| eminent domain (which can only be delegated for 
public purposes) must be regarded as quad | 


gal and moral right to make as much money as 
they can, i. e., to issue fictitious stock and pay 
I per cent thereon, instead of paying 15 per 
cent or 50 per cent on the capital actually in- 
vested, It recognizes no difference between «a 
railroad and an artisan, or a tailor, or a lawyer, 
or a newspaper, or any other private person or 
corporation. The fact that the law does recog- 
nize a difference is comfortably ignored, or 
rather flatly demed, bythe Nation. We think 
we have made the difference tolerably clear in 
the light of tne common law and the decisions of 
the most eminent tribunals of this country. The 
law does not undertake to regulate the earnings 
of the tailor, artisan, newspaper, etc., because 
they are private persons, entitled to none of the 


‘| benefits of public corporations, and because 


their business is regulated by competition. Rail- 
roads occupy an antipodal position, and the law 
provides that the public shall have a compensa- 
tion for the privileges delegated to the railroads 
which appertain only to the public. The rail- 
roads themaelves seem to be conscious of this 
distinction. Why should they, otherwise, double 
their capital stock for the purpose of paying 736 


‘| per cent, instead of paying 15 per cent on the 


original capital? The very act is a confession 
of guilt, since it is done for the purpose of mis- 
leading the public. That it is impracticable to 
regulate railway charges by legislative enactment, 
we admit. That it is entirely feasible and proper 
to prevent them from making exorbitant profits 
under the guise of stock-watering or “ calving,” 
we are prepared to maintain. Just now, it 
seems, there are more calves estray in Wall 
street than there is any provender for. It thie 
sort of stock-raising had never core in vogue, 
there would be far leas trouble in that pasture 
than we are now compelled to witness. * 
— 

We print elsewhere the official returns of the 
elections in 94 out of 102 counties in Illinois, 
leaving only eight to be heard from. Forty- 
nine of these counties have been carried by the 
Farmers’, or Anti-Monopoly, tickets ; fifteen by 


politics, Of the remaining eight counties not 


ties together have only carried thirty-six coun- 
ties, A year ago, every county 


2 


tion .of a general wiping out of old party 
lines in Illinois, as well as in Wisconsin and 
achieved under the name of Farmers and 
„Anti-Monopolists, it means something more 
than a determined and wide-spread movement 
against the monopoly abuses of the railroads, 
It is likewise 8 protest against party monopoly 
and party abuses on all sides. The Farmers’ 


| Movement in Ulinois owes its cohesiveness not 


more to railroad abuses than to the salary-grab, 
and the thousand-and-one familiar instances of 
fraud practiced by both the Republican and 
Democratio parties of late years, The 
Farmers’ Movement in Illinois, like the 
Monopoly party in Iowa, and the Independent 
party in California, means a new political party, 
designed to snatch the sceptre of power from the 
rotten political organizations that have con- 
spicuously betrayed their trust. At the first 
electian in this State since its appearance in the 
field, it has carried forty-nine counties where 
yest the issue will be more important to the 


Anti-Monopoliste, because members of the State | 
Legislature and members of the National ger, 
the 


gress are to be elected, and the strength of 
new party, Which is as ouce Anti-Monopoly, An- 
ti Oorruption, Reform, and Independent, will be 
developed in proportion. Is is well that Ilinoi- 
The Committee of the ‘Board of Trade, ap- 
certain alleged irregulari- 
es in the werehouse business, took a large vol- 


ame of testimony, and in their report they say 


that they have submitted portions of that testi- 
mony to the Board of Railroad and Warehouse 
Commissioners for official action by that body. 


The Board of Trade is not charged with the duty 
of prosecuting violations of the Warehouse act. 


That is the business of the Warehouse Commis- 
of Trade has a very large constituency; it rep- 
resents the producers, buyers, and the shippers 
of grain and provisions throughout the North- 
commercial character of this city. 

| Warehouse receipts. are an, instrument ot 
commerce. They represent actual values. They 


are the evidences of title to property actually in 


existence, and deliverable on demand. The law 
makes it a penitentiary offence to issue them ex- 
cept whe thé property js in store; when the 
receipt is surrendered and the property with- 


drawn, the law requires the cancellation of the | 


recnipt, As 2 protection to the public, the lew 


requires the official registration of the recefpt 


‘when issued, and. {ts official cancellation when 


surrendered, and this by a State officer An 


‘The Warehouse law was s necessity created by 
‘the dishonesty of » portion of those engaged 
in warehousing. As long ago ag 1866, this neces- 
ity was found to be so great that the Legisla- 
thre took action to. protest the public against 


ors were exercised in the act of 187i, In the 
have taken place of ware, 
| 7 in those of Munn & 
Boot, that were really startling. The law, from 
beginning to end, has been opposed by most of 
the warebousemen, and the public have had to 


fight inch by inch every step in the way of re- 


American vessel, that she is owned by en Amer: 


fing. ‘The 


| form. The possession of large amounts of grain 


not likely to be called for all at once offers a 
strong tempation to the warehousemen toadd the 
functions and profits of banking to those of 
warehousing, for if more receipts can be kept 
out than there is grain in store, or if grain can 
be shipped out without canceling the receipts, 
the warehousemen can use the difference. or the 
value thereof in money, without paying interest 
therefor. The examination into the irregulari- 
ties in the Hough Elevator showed that substan- 
tially thie result was reached, although the 
bogus receipts were not put upon the market, 
and were not mtended to be. It showed also 
that the State Registrar exercised a latitude of 
construction which, in the hands of a less scru- 
pulous functionary, would be utterly subversive 
of the law, and destructive of the interests it was 
intended to protect. Bo far asthe Hough case 
is concerned, it appears that that firm now have 
a surplus of grain over and above the amount of 
their receipts outstanding, and that Mr. Clary, 
the Registrar, has learned a valuable lesson. 
The necessity of locking the door, however, re- 
The Committee of the Board of Trade re- 
mind that body that warehouse receipts have 
become a necesiary element in the business of 


the city, and that their perfect integrity is en- 
tial 40 thelr value a a security,—hence the | “on of these men must therefore come up for 


review by the suthorities at Washington. The 
character of this execution is clearly manifest by 
the fact that the Madrid Government telegraphed 


matter can be safely tolerated. The grain rep- 
resented by these receipts is not the property of 
the warehousemen, It is the property of the 
holders of the receipts. The fact that there is 
grain in the elevater to the full amount of all 
outstanding and uncanceled receipts is the very 
essence of the value of the receipts. The busi- 
ness of warehousemen is to receive, safely 
are in no sense bankers. They have no right to 
make or issue recerpte for grain not in store; 
nor to hold, keep, or ase receipts surrendered 
by shippers ; they have no right to lend or bor- 
row other people’s grain; they have no right to 


mislead the public as to the amount of grain in 


store by withholding receipts from cancellation. 
All these acts are banking with other 
people property in an illegal man- 
ner and for a -dishonest purpose. There 
can be no exigency of trade which can 
authorize or justify these practices, and the 
Committee declare that, so long as warehouse- 
men have a single privilege conceded to them 
in the grain they hold in trust, just so long will 
the temptation to abuse that privilege be a con- 
that public opinion must not be misled, and 
familiarity with past illegalities must not be 
permitted to dull the public sense as to the true 


character of such offenses. Every instance of 


this kind is a breach of trust and a crime. pun- 


ishable by penal inflictions, and, if the law can- 
not be otherwise enforced, then it is high time 
that the law-breakers be made to feel the pen- 
alties they have incurred. 3 
remedial measure, 


Inspectors and Registrar, so that the true state 
of receipts, shipments, and cancellation can be 
known, and irregularities exposed, and the law 
enforced. They further advise that, whenever s 
warehouseman is detected in loaning or ship- 
ping any grain not his own, the receipts of that 
warehouse be thrown out, and declared insuf- 
ficient in the settlement of contracts. They 
urge that the Legislature be asked for a law giv- 
ing to the holders of warehouse receipts a first 
lien on the warehouse building and grounds. 

_ This report is a very candid and dignified dis- 
cussion of the subject. Though the Committee 
state that they have sworn testimony that the 
* irregularities are general among the ware- 
housemen, we do not accept the fact as proved. 
That there are exceptions we have no doubt ; 


nor have we any doubt of the ability of any) 


of Trade to designate with accuraty the particu- 
lar warehouses where these “ irregularities” 
practiced at all. It is as easy for one warehouse 
to do business legally and honestly as it is for 
others, and it is due to the honest. warehouse- 
men, a8 well as to the public generally, that the 
law be enforced by the punishment of the guilty. 
THE CAPTURED VIRGINIUS. - 
The capture of the steamer Virginius off the 
coast of Jamaica, and the summary execution of 
four of her pessengers at the hands of the Spans 
ish authorities ot Santiago de Cubs, must inevi- 
tably involve the United States and Spain in a 
discussion of very grave international questions, 
The gravity of the situation is indicated by the 
fact that a Cabinet meeting has already been 
havé taken plece st Madrid between Minister 
Sickles and President Oastelar, 


settled: 1. The character of the vessel and the: 
legality of the seizure. 2. The execution of a 


the Union forces, and, in 1868, wae sold by the 
Government to private parties in New York, | 


but on each 
Occasion the ves of our Govern- 
ment, to whom her Captain appealed for protoo- 
tion, decided that the ish claim was not 3 


case ihe 4jovernment sustained its representa- 
tives in the position which they assumed. There 
are other features which will enter into the dis- 
cussion of this question, She claims to be an | 


len, commanded by an Américan, and thes 


having twice de- 
cided, by confirming the sets of ite representa 


tained by the Spanish cruisers in a neutral port, 


® pew question is raised a to the present | 
the act,” this case che was apparently on | 


they advise daily | 
examination and comparison of the books of the 


ayy to Jamaica ;. at least, it was not mani- 
where her destination was. It does not ap- 
‘pear that she had any cargo on board when 
taken. If she were conveying arms or other 
supplies, they had been thrown overboard to in- 
crease her speed. Under such a condition of 
circumstances, the prévious decisions of the 
Government, that she could not be captured in 
neutral waters at the completion of a voyage, or 
upon the high seas for past acts of blockade- 
was and has been secretly engaged in a war 
against Spain is undoubted, and she must take 
the consequences. It is possible that the former 


ture on the high seas we bave nothing to do. 


We followed the Alabama all over the world, 


and sunk her as she was leaving a french port. 


Another fact complicates the case, There 
Vero on board the Virgimius a large number of 
‘passengers. Of these, Bembetta, as General of 
Division in the insurgent army; Cespedes, a 
brother of the President; Jesus del Sol, a Gen- 
eral of Division; and Washington Ryan, 3 Brig- 
adier General, were shot, as pirates. The lat- 
ter officer ‘Was an American citizen who has 
taken an active part in the Cuban cause. His 
rank was not American, but Cuban. Both the 
capture of the vessel and the subsequent execu- 


instructions to the officers of the Spanish steam- 


er to delay any action in the premises until spe- 
cial orders were received ; but so cruel and so 
peculiarly Spanish was the haste of the captur- 
ers, that the four victims were dead before the 


dispateh reached its destination. 
Whatever may be the diplomatic result grow- 


ing out of this seizure, it cannot alter the char- 
acter of the bloody sequel. It was a hard-heart- 


ed, merciless, tigerish act, which will call down 


upon the heads ol its authors the execrations of 
the civilized world. It was of the same general 
character as their whipping of women, shooting 
of prisoners, and the bloody massacre of a par- 


cel of Havana schoolboys out on a night's 
frolic, and will have the effect to create fresh 


sympathy for the Cuban patriots in their strug- 


gle for independence. It will inspire the latter 
with fresh determination to persevere in their 


cause. Notwithstanding the millions of money 
which Spain has spent, the thousands of lives 
which she bas sacrificed, and the years of time 
which she has wasted in tedious inefficiency, 


she is no nearer the conquest of the insurgents 


than when she begun, Whether the United 
States interfere or not, it is only a question of 
time how long the world will wait for this 
bloody business to cease. 
LUCUSANONLUCENDO. . 
The New York Evening Post suggests that the 
Financial Committees of Congress should be re- 
organized, and that they should collect the 
writings of Prof. Bowen, Prof. Perry, Mr. Amasa 
Walker, Mr. Charles Mann, and Mr. Charles 


most diverse character, having nineteen dif- 


ferent periods of maturity and six different 


rates of interest, etc. By way of simplifymg 


this complicated snarl, the Post recommends 
„ terminable annuities,” one of the advantages 

of which is stated thus : 
Fi/th—Itewill essentially simplify the fiscal transac- 


voter, will probably get this through his head 


about the time that Gabriel's trump sounds. 


terminable annuities depends as much upon the 
willingness of the bondholder as upon the dis- 
position of Congress, It is undoubtedly true 


that a portion of the public debt could be turned | Dem 


into such annuities. How much of it can be 60 
absorbed can only be ascertained by experiment. 
To whatever extent the public are willing to ex- 


change their bonds for terminable annuities, it Ir se 


would probably be for the advantage of the Gov- 
erument to afford them the opportunity. But, 
instead of “‘ unifying” the public debt, it would 
edd snother to the nineteen different forms 
whith the Post now complains of. ] 

If we may infer anything from the writings of 
Prat. Bowen, Prof. Perry, Mr, Amass Walker, 
Mr. Charles Mann, and Mr. Charles Moran, we 
shqtiid say that a Committee of Congress, rising 
from an attentive perusal of their works, would 


be prepared to demolish the universe, for, on the 


ject of money snd banking, it might almost 
be 


| derstand, and whieh contains all the information 
| necessary to enlighten him in his devious course. 


Having mastered this, they can easily dispensg 
with the views of the prominent managers of 
actual business in Boston. New York, and Chi- 
eage,—especially if the President of the Metro- 


politen Denk of New York should be included in 
the number of those consulted, 0. 
— 


Jr COOKE’S WASHINGTON CITY RANK, 


| she succeeded in achieving wide-spread popa- 


United States. But this rule, naturally, did 
backs could be directly exchanged for fractional 
intervention of the banks. The fact ‘that the 
First National Dunk should apply for $198,000 
of fractional currency within two weeks, oon 
trary to custom and rule, would have excited 
suspicion if there had been any disposition to 
som, it is stated, insisted that the amount 
should be issued, in direct violation of the rule 
and in spite of Tressurer Spinuer’s remon- 


roported a few days ago that the deposit had 
been recently secured by $200,000 of Central | 
Pacific bonds surrendered by Jay Cooke & Co, 
In addition to the fact that such security would 
not hold, since those bonds are a part of the Jay 
Cooke assets, and belong to all his creditors pro 
rata, it is now stated that Secretary Richardson 
denies all knowledge of such security, as does 
also the Receiver of the First National Bank. 
Altogether, the case is one of the most glaring 
infractions of law ever committed by a Govern- 


all 
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teen Democrs 
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eiole of 


To-day we open the 

ment official, and demands the immediate atten- und aball make n! 

tion ot Congress when it convenes. The new de- pyre with stéals,—M, County (5 e 
velopments make it worse than ever. | — just over has dl tale | 

The Cincinnati Gazette of the 9th, in reply to more than likely to ‘hate 

Tue Ontcaco Tarsune, grows indignant at the partie, and to pleces the’ old 

ot the the of Cin- e do not know at this time what names will Advices have now 

remarks latter upon the inability of Cin- | nem Organizations of eight counties in Allin 
einnati to support opera, and has # great many but one will.be founded on the principles. — 
il-natured the indebtedness of Chicago. | come very evident that the farmers ane 
With regard to the operatic business, the Gazetie gaged in any child’s-piay. The are thoroagaty cratic majorities. . 
BAYS: | — the — be blican og counties, 80 far as kne 
The man that will be the first one to regret Maretzek’s of the old to which be 0¹ Brown, efferee 
hasty decison will be Maretack himself. Miss Kellogg is be. =) 
has been singing in opera here for three nights, and 
every night she bas had a crowded house. —We have been trying to extract sus lily Clay, | 

Roper far Th wa than with some of the lave candidetg 
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